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YD N2 NINY Y90 NPNDIYN NYITI2 2NN DIVININD DY 1DWNNA PIINRND 1M1 2016 DY NNWUNRIN VAN
DY .271I82 MNIN MIRXIN YTINN INKD DN PWINIY WIIN 29NN YT 1N VINVIODN YTTH2 MV
PNYRIT PYIIL DIN PNR IV YPI DY VINOVIDN NN NP DIVYIN PN 27NIND DAVIVN DINNIN ,NNY
0.7% Sy NTHY NIYN DY NYRIN NPT DNINN TIN NIRSIND .NTPNIN IND DYV INITUNI )INDPI
TPNDAPNM 1IN 2009 TNND ANV TN 28PN ,0.3% YW DI NNWYI NPVIIN NN VI IWNRD T192
OY X1 WTINA NTHY PMIVN TPXDAPRN TWRD MIVN DY NYURIN )YII2 DDINNY 1PWNN NTIAYN Py
T 9N DINNI2 NIYWY ONNNA .4.5%-D T NOVIANN NYY) 2.0% DY NTHY NN NONDIPN ,2.4%

SY TRY MVN YV NYNRIN NYII2 DNMINN NN .0.75%-1.0% W NN NI WTIN2 D250 NN NYYN
NNSY NN TPYYAPNRN .OTIPN 1IWAI2 1.8% NNMIYY 1.7%-2 VYN NNNN SMIVN NNINN A8 0.5%

oY NTNRY TINYIPND NI YTINIY TD NNIND NIVAYN NNNINND DY MIVN S NYRIN 1WA ToNna
.9.5%-Y NTIY PYNN NYVIARN MYV .0.7% DY DTV NNNND NPNY NIPWNN NDON NMIXDAPN TR 1.5%
Y292 NN NNYANT PO )IYAIN TONNI MDY RID MIRVINNIN NP THN DX PN 210N PN
NYNIN )IYAIN TONNA NIV IND) ONMYYNN NINMA NDWUN YPI DY 6.9% DY DTV MV DY NURIN
21 MPIOPNN IDIN DY 9.7% SW MPINNN YPI DY MY2LNN 5O 51 DN 1.8%-1 WHN ADYTH MWn Hv
T8N (27NN DY NPTIIINN INDN MAMVY 1N NI IPPOPN) YTIPN AT W 0.9% SW MPINNN IVTN
V9 NN PN ,NMNNDN MPNN NIV .JPYRIN PIYIAIN TONN2 YVRND DI ONX 1.2%-2 PINNN IDYTH IV

.0aN5 $50.6-9 5.8%-21 7 WTI 1on man nm nand $52.7-5 7.0%-2 DYNRIN 1292 79 VI NON

NNINM 21N MDIMNN 0V .2015-2 2.5% S NNNRX NMYY 4.0% DY NTRY 2016-2 NNMNINN HNIWAI
STU) PNNN DNMIXD NP YD INDN NN IPOI A2WWNN TTHN INNI TN MV HY NURIN YD
5.7% NMYD MWV DY NUNKIN 1I1¥22 4.3%-2 NDY DRIV 1193551 MWD A5WwWnn T10N PRI
NPNN NN TYNN DY DXOIANN IRIY P12 DY MIINN PO NI ,222PN1a .2016 H¥ NINKD Y212
,DX0I0N ,NPIN LYNY) MNNDN NKIX> .2010 INND NI INNT DY TRW IPON JTND TWNRI YPOYN IHN2
N2> .DTIPN 1WA 6.9% S MDY INNY 1.8%-2 MWN DY NYNIN 11V T2 (MHNIN 110N DD
.DTIPN Y72 8.4%-2 TPYW INNRD 9.1%-2 T (NN 11NN DIMON? ,DXDIVN NN LYNY) MININDN
Y22 PINNND POIN DPWN .4.3% D¥ NN MV DY NYRIN )IYAIN TONN 228 1NN NYVIARND MWV
DXVTIND NVIDVA DPWN PINNN ,4.8%-1 MY2VNN YO D1 PINNNIY INKD MWD DY NYXIN Y171 D)
D901 4.2%-1 2017 S¥ ONWUNRIN
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595 7972 NON DWTIN .0.1%-1 MWN H¥ DNWUNIN DOWTIND DYDY NDY 1287 03NN TN

NNSIND .1.0%-2 ©PNNN TTI TV TPNYN NDXIAPNN NJMPNI ,NYNNN DYDY - TTHN DY N2 DIIMNIND
.0V 0.9%- 2016 91D -0.2%-1 NNYY MY MYINDNI ,PNDINNN ,TIN

POINY SNN HXIY P32 G0N .1ID DY NINN NN ,2015 MY DY ININ29 WTIND NN NN IRN
LAY ONIY P12 DY THIVNND NPITAY YINI MXTNN NN PNY INIVN UK VAVN NN NYTIND
TIVINNT NPT : IND INT DWTIN 190N M (Forward guidance) n>1ny NINoN NNON M
NPWHOIIINM P3N (979N 6-2 NNDNY TYNR) NNINKD N2> NYTIND 727 YAT YN NN IMPN

NPPTHN NN VTN NIVINND DTN NINDDY : 7PSHIPNN NXAD DY 1NN DITY WIT OWY NONN NN
ST DINH TINA PDPNN NI NN DAY YT YA 92T T DI ,MID DY NININN

DY 921D AW TINODIN 76.2 DY YTRY 2017 DY DMNMVYNIN DOWTIND DYDY DXONN NP THRN MDION TO
12-2 )1V MAXNN MNIA PN MINNINN D) DX2PN2,NNT DY DANNN TINDMD 1.5-2 NM2) 172
LDV ANIN 2.3% SV NNID ININ 2.1% SW NN NDY DININKRD OOWTIND

2016 MW1 05NON (2017 ¥1IY 8-1 DY) OIMYWNN JINND HY QLIVI NIVNI GTIVN - OIMDWNN JINNI
IPO¥2 NY) GOV PNIAYNIA GTIVA DTN .2015 NIV DT TN 13.7 DY 97D TunNnNa NN 12.4-1
YN GOV PNIYNI GTIVN .DXMPYN JIRND TN IWIN MDY MNNDN RN NPIN DT Hwa
ADYT TINODMN 3.3-2 DONON MW

mmn pv

, 4.5%-2 797 35 NN T ,)1¥290 DIDDA .NIIYH NNPIN NYRIN YT PININ MNPHRN NPIND DY
.2.6% S5v n»Yy ow SME 60-n 9783 2.4%-1 79 125 XN

-7 .NRNNA 5.2%-) 6.1%-2 MWN Y NUNXIN Y12 0y DOW JONES -nm S&P500-n 7111 ,27n9NAa
TT 6.3%-2 Ny STOXX600-n 7711 ,n971NA .10.1% Hv 1oy noypnin nmxa owINASDAQ
TT DYNYNNN DPNVA .0.3% -2 W20 012702 71 Nikkei-n 711,391 .7.3% -2 nby »nnn DAX-n

.10.1%-1 Ny »»on Hang Seng-m 11.5%-1 nby MSCI EM-n
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N7ONN PV .OMIN GON 7.3-2 DINON PN TTH DY OO NY DXRINA INNM .DYDAN DI XNNNI NIY PV
NPXNNI INDNN NN .DX02N DI SNNNA N7Y TIND 145-2 HPYW/IADNT NPNINI INDNN NINHD DOINON
00210 D) MNNNA NYY TINDM 3.1-1 DOHNON IPYWIPN

NPTN NN

MAMN 2017 S PYNIN )IYAIN TONN 0.6% DY N7 NNWI TTON TN 29N — TT0 NMITINS NPNOWNN NN
DY NOYD YN (D7 2-5) NN 0.1%-2 DY (D2Y 5-10) MOYIND 2NN

WPON . PUNIN PYATN TONNA 0.7% DY NNIVN NNV IR N2 0DPYN PPANI — NYTINN XD NYNDYNN NN
.1.2%-2 (DY +5) TIIRN IPYM 0.5%-2 NDY (D7Y 5-2) 12N

298P NN

TNA SN OOPY TNA DN TN TPV VS .DMIYY NPDY DY 12PN NNIND PININ MINNPN PPAND )Y D102
1.1%-y 1.2% 5S¢ NYYY MY 91 TN DN T 60 112 HNN YTT0 .NNNNNA 1.6%-) 2.0% S N»OY DY 20
.INRNNA 0.4%-Y 0.7%-2 10y X2 TN DM 40 TH2 5N .NNPNNNA

273 23-2 )IY270 NNINDHINNIMY MNXIVN TN DN TT0 P2 072 . MENINN NN NNRYI ,DXNNIND NN
DY YINN D2 .1 W20 NOA 273 139 DY THYY 27) 16-2 X\NINN INNINY 20 TN 5N )NYAIN 9102 277 202 DY T
N2°2PNN NPN NNN DY HYN 21% NN MYNNINI N7Y TINDM 24.161 YD) MIIND OIINNPN PN PN
APNVUN

109NN BONIN 4PN 4
:(N7Y95R) TIRN ININA NHMNONY NNPND 31.3.2017 DYDY NYPN DY DD DN PND

953
VNPT 953 51
77N VNPT 953 VNPOIY
nYwnn 60 Y VNPT 50 %32y
HNIY? Yy 50-60 *1aY n1e22)) 99817
25,037 32,817 2,215,517 9,398 2,282,769 DYNNN DX TO
YOPNN NNV
0.60% 0.49% 0.49% 0.67% (D>HINNI) YOV

Y MY 1PN NN
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