712y Y 919 MNP 91NNY NYann
197784 VDV DA

NINMN NIANN HY YA MY
2016 %31%3 30 ©YY

BITAFVARI 1P/



M1 Mo1p Namd mMann 0“1011 5)1]

NV UNPOTT PR TN O NG >

D2323¥N 19N

My
2-9 YONOPIPTI MT
10-11 (Certifications) mIN¥N

12-15 201632 30 DYY *905 M1




N1 Mo1p NaMd Mana 0“1011 E")]

NV UNPOTT PR TN O NG >

YNPENN PNINVPIT NYT
91900 NP NYNINN NIAND 239y DY
ANV
30.6.2016 ©Y*2 ©»NONY PYay



N1 Mo1p NaMI Mana UJI',D'I'I' 5n;|

n"¥2 UNPO'T P12 TV w \ ’

2016 23123 30 Y9 12NV PITD NYT

%o .1

NP N2 NPOW L(PNHANNY 11PNY) NIYA VNPOIT PIA YT DY DNY MNP IO NHaANND N
.1944 1)V NHPIN NP (72930 NP IR "NNPNY < 1PNY) LIPDIT PI2 PTYY OIIINN
Y2 HNIWY VNPT PIA 1TV DIRNIYY DIPIYY ,1PAIY D) NP NI NP

, 2NN PIND 370 PYDY OXNNA .NPIN PN NRIY MW NOANN NN NIPN NOMIND NIANN A

NN N YW ,N72N2 NN OHYID 1PN DX IR NN NN RID MW NS NN ,1999-0HWNN

NMDT OOV NPNMIN DIPXINNN ,NIAND 1IN .7OY DIDN MIANN PIN MXNN DIPI TIY RID NN

ININD TYNN DY HNIWD VNPOYT P2 FTAIY DINY NMPN PTPNY DN ,PHYIN NYPONI NYIANNN
.1792N2 DNVPPTN IR NNNY TRV VIPOIT PI2 T HVY

172NN ,2005-N70WNN L, (90) MAP) DMDINY OIMPY DY MPYAN PINT (3)(K)4 PYD NIRIND ORNNA 2
DP9IY D) NMP NONIN NIANNY NN YINY NN PIINND NYITI KD

N2 YTPNY DD DY (PNODNY D103 NOP) NANPY NNOWN KD DNX NP ININD TIVN NN NNPY R
N2 YTPONY D30I DY DMINAY TPYIR D1D) NP DNNIND DN NMPII ,THN) 2008 ©NN NIV DY
TOYINR N ODININD DN NAPN TPUN ANV IN 7292 2008 DHN MIVY NTPY 0NN NNV Hva
YN 290 NINK DN

.31.12.2016 DD TY 11 2000 MNP NN 9PN .

Y0010 NYAIN NP OO 2016 INMA 1 OPN 5NN ,NIAND )PNVPIT IWRY NMONY DRNNA R
:IYPYN
; (MYIN 9I150N DIPNA WIN 9I150N) (9927 NDIDN DN 'ON) NVMY 50 N0 VIPDTHNY -
; (0995 995010 DIPN2 WIN DI1DDN) (9928 NDION DN 'ON) 60 TY 50 M0 LIPOITOHNY -
10% TY NN 219010 ©IPN VTN 5190N0) (9929 NDIDN DN 'ON) NOYII 60 12D ONPDITHNY -

(nrm

LONOWNN NN DIDDN DIPNI) (2234 NDIDN 'ON 'ON) DNIY NOVNN NN OIPDITOHNY -

NY N7V IRIWD VNPOIT PI2 .NMPN PTPNYN DI AT NAN NPX NIAND ,NMPN PN 9911 A3
MPM NIAND DY NN MINNIN DO

2179 XMW MAYN SNIPY NIIND PRIYNN D7V DIINDN P32 7T DY NIIND DINDI DIWANT YTV N
DNy

272 TIY M) NNO NN 7Y NIIND DINZ DIPIN D1 YMIPY 0

1901 7P SMPY D) NI2NT PRYNN D7V HRIYD ONPDYT 2122 NINPWNI DINRKN) NNPN YD) R
STy MM HY

SOX 05 MNZN ,NINX NNNN LD TPIN PVIVN XYY DN, OONNPN DINYPI NNYI NIINN N
DM DN 404



2016 2313 30 Y9 19PNV PITD NYT

N1 Mo1p NaMI Mana un-,u'l-l' 5n;|

n"¥2 UNPO'T P12 TV w \ ’

NPN HY DIIPY DN .2
2992009 NYYIN D) NP
=134 NE D]
30.6.2016
1 DINNIY 1901
2,574 [=ZRh)
1,505 DYDY N
1 02NY MNIYN 990N
2,864 'oys
1,694 DOV N
30 8,000 Ty Y¥ NN DY XD DOINN
93,0990 D299
1(n”7v 2aHNa)
1,439,379 [=2ZRYh)
908,147 DYDY N
110 8,000 7Y SV NN’ DYO¥A ND DNN
: ONNANNN 0NN
1(h7v 299Na)
127 DWTN DINIVNN NAY DINNWNI D91 MT
22,795 091 17N DNIAPN
7,661 N9PY NN MI2VN
(32,708) NNPNN NN MWD
- DVYN
(32,151) NPT
(12,858) NMPNY MVION DY MINNN G
:(DINHNNT) YNINM MY IINSIN NYIVY
- TV M) DY NI 1IP MYNY
- T MV Y NPNYOINT MY
- TMIND XD MYPYN )3
- MINN MY
- M2INND MNRNN
$IYP PN MNAYN
11 NMIVN 190N
147 (N7 35N1) 103 DYINNN DIVD)

P2YY YT PINNY 1IN DNAYNI NTOYYI NYTA TYINY DTPY PINKN WHNN Y¥a D90 DNIY ITPNINY D10y -D9wa Domny |
209 7PRY AWN DY XY NIVN DI IMOYIIY DY 1dPNY . NAVND NN NIAYD LYY -NTPON M
4



N1 Mo1p NaMI Mana UJI',D'I'I' 5n;|

n"¥2 UNPO'T P12 TV w \ ’

2016 2313 30 Y9 19PNV PITD NYT

NN NYIPNA TNV HPOYN NNAADIY NININN NIIND_ MWD ININNONDY DINPN ,dyn .3
Mo NAHPNA NNN PIVA MNNNINNI NI IINNINN

YN L(NIPOIN NMPNN PNY) 2016 DY NV YN DINDA NDNIAL OXPNDN TN MM YTTH0a OMOYN

SYIPOTD
2016 VY yan

-2.6% Y5551 NYINN TN
0.0% 50
-3.1% 100 NN 110
-3.6% 25 NN TN
1.1% 1IN NN 10
1.4% M990 NN TN
1.0% 198D O PNNN TN

YIPNRNDD HNNIH

DOPNYA NNMINA NYWA D) TR, TN 717IVII22 DYN IRWNIND MYYNN DX 9P2¥2 PPARNN MY DY Wi YIIN
NN MYOR YN MYYN PO 12WNN MYWYNI 77 MNNDM VAN MPNNI MDY DY TNX2 DY DMDIN
MMNON MPNNI 26.1%-2 MW PNYAIN ToNNa Ny WTI »on 03 AN N ,MNIY 22015 27 TYNa DOPNYN
TN ,I2Y 1IN DYN INWHY TON IYNONT TINNNN MIVML JYW ANOPN MUWNN MY 181 *12.7%-1 19y
27) 29-2 T 27NN 0NV 10-Y NN DY NRIWAN TWRD ODIYN 952 2IND MNN DY MNIWNA DTN NTPD
DIVN )IWAIN TONNA -0.13%-D 0.15%-1D 1T DNY 10-D 1IN NOWNN NN DY INIWNN L1.47% Sv NNId
OPNTHNA DTN MOV NN NNMN NI I MYONN ,2015-D T TN IDVTN DI YN 3.0%-2 WHN) YP0N 1NN
,6.7%-2 NNNS NN I MWD NYIAIN TONNI PO NIANONN YN MYOYOIN MDOYON DA IR Y35 ,00pNva
INND NVYN )YIIA INY NN NNPAXD NN DY DONMNRD D»DI5IN DMINMN ,A7NIND )NYRIN PV INTA
NY INNRD NPV NIINN DY NN DDV NIMANRNN NYDIDIN MDPYIN .PYNXIN W22 1.1% Dy NTHY 1Y
DXNNNI) 7.8%-2 NWYN NYIIN TONNI DY NVRIYHPN MIPINN ,PXRID .PYKRIN 1Y 7292 1.5%-1 1O
NADIM 4.9%-2 %.5.0-D MNYN NYIIN TONNA T NIVIRD NYY JNIYNRIN YT 2.8%-2 DYV INND (DY
VAN TONNA NOY 1OV DTN AP .OTIPN YA GONR 197 NND WTIN ¥XINNI GON 162 DY NTHY MIVNN
Myavnn SO 51 MNWN AN ToNNA 0.3%-1 PINNN IDYTN .OTIPN NYAIN TONNA 2.3% NN 2.6%-D NVN
1.0%-2) 0.8%-2 NOY TTHN TYNXD )NYAIN TONNA DIV NIWNN MIXDAPNRN .OTIPN 1IVIAIA 2.9%-1 WONIY INND

.DMMINKN DOWTIND 12-1 2.3%-2) 1292 0.6%-2 NNOY N2DN NYXDIPN .DNINND DXVWTIND 12-2

N9 Y DY
Bloomberg commodity index 10 % Yy *



N1 Mo1p NaMI Mana un-)o'l-[ 5n;|

n"¥2 UNPO'T P12 TV w \ ’

2016 2313 30 Y9 19PNV PITD NYT

NN NIPNA TNV HPOYN NNAADIY NININN NIIND_ MY ININNONDY DINPN Py .3
:(WnN) MTH NPNI PHN PIYVE MNNNONDI NPT MNHNNIND

YONN NPIOYNN N7 DY 21D°W2) DOPNYN DY POV NNV DYN IRYND NIRKIND TN HY MYWNN NIND
.0.25%-0.50% S¥ NNV MY XOD NPIN DX PMND TN 112N WVIONN ,ONRND UIN DY

AN NYOT NDNNNMY NIV DYN IRYND NXIPY MMNNINNNND TP NYIAIN TONN NYIWIN NN
oY THYY DTIPN YN DY MY NNYT NN ,ANDN DI, PWNN NNYNSN ASP OTDIDN 232N T DY NMINNPN
.0.1%-2 DNINKN DWTIND 12-21 0.6%-2 NNYY YNIN )WAIN TONNA NISDIONN .1.7%

2.5%-1 2015 SV O¥291 1)W1 3.5% SW NS NNV 1.7% Sy N1y 2016 YW NTWRIN )IYAI2 DNMIND DRI
NI MYPYIN 1.6%-1 NSNINN TPNDIN NINN ,5.0%-2 NININN TPYVIN N8N A1 2015 Mwa
MNYN Y22 MDY ,PYNIIPOYN TN MDY A5IWNN TTHN NI 23 DY .NNNNA 1.6%-) 14.6%-2 120NN
SY NMOY NMYY 0.3%-2 MV DY MWD 1YIAI2 NOY A0WNN TTHN ,TD .NMIYN DY NYRIN 1WA DN NaNINN
Y N MYONIN .MYN DY NYN Y192 0.9%-2 MYaVNn SO 5 won) Hpwn .2016 HY NYNRI Y22 0.1%
NOVANND NV TYND P3N NPNY TYNRN NTIAYN PIV .(11.5%) 29N PN DI (2.1%) IDYTN D1 MWONIN 9Pyl
7992 29NN NN MIVNN MY .MWYN DY PWURIN 1WA 5.2% NNIYY MWD 1WIAI2 4.9% DY Yy$H1mNa THy

LDMINKN DXVTIND 12-2 3.5%-2 NDY TWRD N12) AP MYYY POIN YININ 1IUM 3.6% DY DY T 1M

Y259 PN ,NINVIIN

NMPNA ,NYNNN DYY — NN TPINY W MDY .1.0%-1 MYN YW MWD IYa12 1YY 1OINY 0PN T
DOWTIND 12-2W INNY -0.8% Sy DD NTMIY FPMWYN TP8Y9PNN .1.1%-2 D>NHNN TT0 N9Y TPRVYKR N973P0nN
~0.7% 9Y MY 1 PINKD XN WTINI NYUXRIN 1Y INPN0IV

NYTIND POIND HNN DRI 22 GONA .MD DY NIMI M1 ,2015 MY DY ININ29 YTINA NX2XIN NNNON INN
TINDN NNDN NT VHVN INRIY P32 DY NPIVINNN NPITAT YINI MXTNN NN P2IND INIVN IYN VAVN NN

)0 10 739 Y% TUND NN IMPA IVNIND NP THN” Mo i (Forward guidance) nrmny

2017 9102 2017 SW PNINKN )IYATIN TY 130 DY 9PN NN YD DXINN IR P32 DY 9pNnn NdVN NMINNA
.0.25% Yy 12590 TYN

NOPNN NOWD 5.7% DY (MOPNN) MDY ,00PY TINDI 142.3-1 DXONN NM2) NNONON MVYN NDNNN
JONPNRN DINNN NMYY OWPY TINDIND 4-1 DXOMIN NI 9TV DONON MWD NNNN TPNYNR NIAPNN
VY NIV TY TURD ININNIN 2.1% Sy MWD YN NHOD NI THIW DININKRD DOWTIND 12-2 920890 YN

NN 2.99% DY T 2016

DN XY PrTY 2016 5w %wn Pyarn mm



N1 Mo1p NaMI Mana UJI',D'I'I' 5n;|

n"¥2 UNPO'T P12 TV w \ ’

2016 23123 30 Y9 1PNV PITD NYT

NN NYIPNA TNV HPOYN NNAADIY NININN NIIND_ MWD ININNONDY DINPN ,dyn .3
(WD) MTH NPNI PHN PIYVE MNNNONDI NPT MNHNNIND

TINODM 3.3-2 MWD DY NYNIN )Y DONDN DIMOVYNN INND DY qQUIVN NIVN GTIVN - DMDWNN JIRN
DOXMPYN MINNDN IRN NNYI NMYY 2015 DY PINKD YD INT TINDMN 3.2 DY GTIvD TUNNa NNY 0T
Sy TIRIY PYWHNN Y I MNNONN 2IND .OTIPN PNYIIL TIRDM 2.0 NOIYD N7 TINDM 2.4 HY 9Ty DY T IUN
952PNN Y212 TINDND 105 NMYY 9T TINODM 119-1 DONON IWN NMIAYNNNN NN DON DY 9Ty

PNUR

nmn gy

DYPNYN DY M YAVNY MIINN YIPNN TYUND MVN DY NWUN 1IY1I2 1OYDOVW NNINA INDI MI2IWN NMIND PIY
STOXX600-n 777 ,N9PNL ,OXNN DNPNRN THINRN NDIY DY NOONNM NIV DYN DRYN 7PN PNYIIN
TN NN VYN JIPINDOONINY,NYYNY .0.6%-1 T CAC-N 719 2.9% -2 79 M0 DAX-n 711 ,0.4%-2 9
TNNRIN MYONN YPI DY IXRIN 935 VAN FTSE 100-n 10 (6.5% 5w 175Y) 1)y2910 DX 21PN OO0V YTNN
DOW -m S&P500-n 771,202 (10205720 )INHD MY») MOIONNN 70% Syn) NMININT MIIND THNY
N7 NNPNN NN DY DY NASDAQ -1 .nnXNN2A 2.1%-) 2.5%-2 Mvn DV M 1212 0y JONES
0.8%-2 Ny MSCI EM-n 711 0 Mynnn opnva .7.0% -1 yain 012°02 19 Nikkei-n 770,191 .0.2% Hv

D120 .0MYY MT I 1PV NWN IV PIOINN 7PN MIMPRN NMINN PV .2.3%-1 Ny »»on Hang Seng-m
.2.4%-21 1YY 75 NN ,ONMYD DY KDY NN 50 91N 3.1%-2 T 100 XN ,3.6%-2 TP 25 RN TN ) WA

.12.9% 5V 1PYY DY I V) XM 7.0% HW NPT MDY DY 1757 XN N2IVY VD ,0>NVLPDN NP2
229N PIY

1.286-2 X TPNIN MTN )PDM 9.6-2 DOINON PN TTN DY NPNIND INDNN MNND ,MVYN DY NIYN 1ya7a
N7ONN PV .OMIN GON 3.0-2 DONON YIVNIN TTH DY OMTNY DXIN INNNN .DXDIN DI NNNA NIY 1PV
NN INDNN NINN .DXDIN DI XNNNA N7Y TINDMN 129-2 HPYW/ADYT NPNINI INDNN IMNNN OINON

D030 922 XNNNA NY TINYDN 4.5-1 DINDN IPYWIPN

Y YD oA NN’



N1 Mo1p NaMI Mana UJI',D'I'I' 5n;|

n"¥2 UNPO'T P12 TV w \ ’

2016 23123 30 Y9 1PNV PITD NYT

NN NYIPNA TNV HPOYN NNAADIY NININN NIIND_ MWD ININNONDY DINPN ,dyn .3
(WD) MTH NPNI PHN PIYVE MNNNONDI NPT MNHNNIND

2710 NN

TYMN 2016 HW MWN 1WA 79NN 1.6% SW NN NHRWI TTHN TINY PN — TTH MTINY NPNYVHRN NN
.0.1%-2 Y9y (DMWY 2-5) NPNIM 1.6%-12 19y (DMWY 5-10) MNIND 2NN

IPON IUN NYIAIN TONNA 1.2% S DXIWN NHNWI IR N2 ODPYN PPN — MTINN XY NYNOWNN NN
SV NNIWN NNYI MNWN NP2 OOPYN PN .2.2%-2 (DY +5) TIIND IPYM 0.6%-2 NOY (DMWY 5-2) ™1»IN
.0.1%

398097 NN

T2 5M 20 T™HA DN T IPOYL VYA .DMIYY NPDY DY NXAPN NNINA PINN MNINNPN PPIND ,2IYAT D10
51 40 7312 YN .1.3%-21 DNV DY N THA YN 60 112 NN STTN .NNKRNNA 2.5%-1 1.6% S N»OY DY MWD
.NNNNA 0.5%-1 0.9% ,1.1% SV NYOY MY 0PI TN DM WPV TN

5Y Y 273 43-2 112N XNONN INNINY MNXIVA THA DN 1P VD2 NN NNID NHYI ,DNNIND NI
NN DM VINN D52 .Y NOA 273 200 DY THY 273 20-2 DT INNINY OOPY THA DM AN N1 27) 294
VAN MYSNHND N7 TINDMN 11.454 103 NIAND ,ISNPN PraNa

:09NINN DIVNN 9PN 4
:(N7YY95N) TINN ININA NNMNONY NNPNI 30.6.2016 DYDY NJPN DY DD DN PN

Y9)
VPO 99) 99
NN VPO 99 VNPT
nownn 60 »aY VNPT 50 %aY
YNV Ny 50-60 3% 10N 998N
26,695 30,022 2,281,557 9,256 2,347,530 DYNNN DD O
MYNN NNIVN
1.50% 0.83% -0.46% -3.64% (D>1HINNI) VM2



N1 Mo1p NaMI Mana UJI',D'I'I' 5n;|

n"¥2 UNPO'T P12 TV w \ ’

2016 2313 30 Y9 12NV PITD NYT

=PIN NNV 2016 MWY DITYN N NIIVIVONX .5
LPTITIN PNVPPTIMYIL) OMDINS DXTPY DY MPAN NIPNY (2)(X) 8 MPN MNMNY ONNNA

SIRD NNV PTY AR MDY HODIN MIVIVORN NN MIAPY NIINN NYITY ,2007-30VN

S TIIND NNV MTYN NIAND DY PHHIN MIVIVONRN VIV PONY

.DXNPNIYN YD DY NN NP PTPNY HY DXOIVINN DY NPNY .1

NTIAYN NN DIV NT YD), 0OWTN DIXNPNIYD 1 DIIPP DINNYY |1, TNYY MPYN NPT NDY .2
DPRITA DY DNMT NMDWN LPMIAD NDD NMPON NMPY OINNA NIAND NIVINRY

DMPNOMNY OY WPN PHIVM NDY 3

DY ROY MMDY POPNY PO TN ,DXNNYIY NOMINN NIAND ONNIN DXMMPYN M DY 4
.DXNYY MIPYM NI12NN TIPoIN2

DN OIXMPY OPAD HINX I NYMINN NN )1 NVNN THIININ NDIND TIWN NDY .5

.D»3590 YMPY OPID DY NIPAM MIPIAN TIVD WM NDOY .6

SN ALY DYTYON DIV DIYINT NHHIN NPIVIVONRN DIY» DY NNNN MPIN NIANN NN

MVYY NNN,IMDTY DT THDN DY PN NIIND )PNVPT

2902 MY DY NMDN NIPAN JY DYNIND AVINX .6

: 9199310 52)9 091 MIPA NIIWN
1Y N2 NDIDNN NNPNN DIND 127N 17NN DY DIDON 979300 Y7010 BY NNdPWA NHANN NN

9193 NIANN D733 1T NIIYN DD DY .NIINN DY NN 22D ODNIN MIPIAN DY NPDLPAND NN
NN DY NAPDLPAN PN NIANN DY NDNN D DO MIPIAN N NAPN OINY 1 1PXON DXADON
PTN MINDND OXNN2 MWD MT2 MDD NYATY NIANNY Y PNRN DY NNTI 050D ,TayH ,0WD

AON MINTIN YAPIY TYINI NOONY ML NNN PIY DY NNNNN YAPY MPTN MINNM

Y909 MYPT HY 1PN NIpa

Y905 MPT DY NIINN DY ND9N NIPIAL NPV I YR KD 2016 711 30 DI DMNONN NYIIN ToNNa
NYT DY NIAND DY 1IN NIPIAN DY OMINN 1IN WAVND NAXY A0 N OMIND J9IND WAUN TUN
Rh vk



M1 Matp Ny mann UNPorT ﬁn]

"Y1 UNPOT I TN JW

(Certification) nanyn

22D PNAXN ONYA 13INT IN

A"MTN” :)2NY) 30.6.2016 DI DPATNY 1YY NI12NN DY OV MITA IR NP .1
TOMINN NTY DY 281 12 10N KDY PMINN DT OV 1120 XD ASH 92 9910 N MY Ny Sy ooanna .2
N9PNY DMNNNA DWOR PR XD 078N DMN 19923 102 MI0IN NND 12 WOV DISNIY T NN
M1 NO1DHBN
HYo1n  NIND 19INI DHVPYHN NMITA DIVDN INK DD YT DINYITIN DPODIN MMTH ONYD Yy poanna .3
M7 OYDNN MNPNI DITYIAD NIANN DY MPIYIN NINYIN NN DDIN INNN NN, NPNINGRD N NIN
NN 2D OO NMNPA DY DAPPD DMPIPY DXNINN B NINND DPNNAN NNANT DONNY N .4
=121 ;77200 2W 0D MPT HY NdXMan MIpan
OYTYVAN ,NOND DI MIPA DY MDD NN ONYIAPY NI N LNIRD 0O MIPa NYaR (N)
NP TONNA VN ,NN2NT DMINN T 3y NAVTY NAW2 ,NNANY DAYNRN IND YTHRY Nand
yMTN Y ndnn
PODY NTYVHN 2903 MINT JY MM NP NP 2Y DNPID X 290D NINT DY NOda N2 R ()
NPNY DNNND DY DNIVIN MNITAY TI2) 29020 MIPTN NN 1232 PNV YV NI DTN

NN IV DY D MINMNOY (TFRS) o»mind»a mypa

YD WNVPON NN MIM NNANN DY DN 237 DOMM NINPAN YV NYDOPOND DX DN ()
SN2V VY DDINNA M1 NN NAOPAN DINY MNN 2237 DIN3M MIPIN SV NPVPAND
-1

DTIND IIND YAYNY DT IV YINRY D0 NMINT DY NN2NN DY NIMON NP N0 D2 M1y (1)
-12) 1902 NMT HY NN2NN DY NMHHON NAPIN DY OMIND 191N ¥19WAY NINY 1ID N

SV NNPYIN NTYND PPNMVPVTY ,IPARN PIAYNN DRI AP NN DPNNAN NN OOINNY DN L5

23902 M 2V MHNAN TPAN 2200 1NN MIDTYN NVNIIYN 7Y DOINNA ,NIANN DY 1P NVRTA

5y NIMNON NIPAN DY NNYYONI WX NNYIAPI NPMNRD MYIINM DIMYNYRN DMPYN 92 NN (N)
D902 YR DY AMNT 0209 ,1a¥Y ,0IWAD NNANN YV NI YD DINANY VA WK 100D M
M

ONY YW DMINN DT DIANYN X NIMINN NANYA NI, NN NOXY P ML A, mnan 9 (3)
290D MINT DY NNINN DY NINNSN MNP INWRYN DPIN

A8 ;9 99 ,9NN DTN D2 APANKRD INONVINKRD N ST YD 11N PR

e
L//-‘ ,\,,,i 2016 VLMNIND 23
n'y(hn 13 N 1IN N TAIRD

10



ma matp Nany mann UNPoT 'J):];

DY UNPOTTPIITIVIU Ny >

(Certification) nanyn

139 NNNN L1790 1Y L IN

AT 9nY) 30.4.2016 012 DMNDNY YD DIANN DY MNYIIN MIN NN ONIPD L1
MM DTN DY I8N 12 10N XOY TMNND ATY JW 1103 XD ANND DI 9910 NIN MTN AT 9y 0oanna 2
N9PNY ONMNNA DYV P KD ,DNND DNIN 1Y) N2 MDIN NRY 12 WY)W ONINpNY 37D INN
M7 NDIdNN
5o, MIND I9IND DV/PYA MTI DIYIN NN DD ¥DNY DN DNODIN MMTA PN Sy 0oanna .3
MTI 0201200 NINPNY DITIHNY NIIND DY MPYIN MINXIN NNY Y90IN 2807 NN, APNINNDN MPNIN
MDA MY ORI MIP2 DY DHRYPYY DRYIRY DININK 1T NINST DNASNA 77N OINNY IN 4
=121 ; NN2NN DY 903 MINT S NN Npacn
DTYVPHRN LNIND YN MAPA DY NNIPYS NN ONY2PY DD N NIND 09NN MNP wyap (N)
NAPN TINNIA VIO ,NI2ANI DINN T HY VAP NIV ,NTIND ONVDNNXN NN YTHRY NHVINe
;TN DY NN
Pa0Y NTYYPHRN 90D NNYT YY NINMD NP IYAP DY BRI IN 90 MNT DY Mg NIPa wyap ()
NPNY DRNNA ©NY 01ADIN MINTTAY T2 29020 MPTN NN P2 PNV Y N1AD N

;NN Y 5 NN MXNN (FRS) o»mindy»a ming

YT WNMIPON NN MSM NI2ND T TN D2 OOLNM MIAPIN DY NNDVPORD AN NN ()
;NTOIYN DY DDIANNA MTI NDIDHNN NNPNN DINY 20N YD DN MIPAN YW MIDVPOND
a

DNINN 9INT WAYNY N IV YIRY 2900 MPT IY NIINN SV NN NIPAI NPY I M1 0 (1)
-19) 390D NMIVT DY NNANN DY NN NIPIAN DY, IIM 191X ¥AWND NONY 1ID N

SY ANMPYAN DTN IPNOPTY ,IPNRN NAVND NINITD DT NINND DYVANAN NIANA CINNY IN L5

9902 MINT DY N8N NIPIN P22 NP2 NIDTIN VNN DY DVIANNA ,NIANN DY P IVPPTN

5¥ NINON NIPAN YV NNZYAND IN NNYAPI RVMNKBN MEYDINM DOMYRYNI DMPOIN YD N (N)
;7002 V1R DY AMNTYY DODY ,T72Y0 ,01¢10 DNINN DY NNDIDA 30T OMONY A0 TN 290D NN
™

DNY WY DMINK DTV DIANYH IN NININN NINYH N2, OMINHD ANXY P MDD P2 ,0nn 93 (3)
280D MIPT Y NIINN TV NIHNON NP2 TNNYR TPan

AT 929 DY 0N DTN 92 RVINND IN NPINND 1D 17D YD 110N PN

FaK
.ru) r,\ 'D -»’2 2016 VOMIND 23

?63 913390 1719 YTV '] NN




2016 39°2 30 DYDY D393 dNINNN Y9V MT

91N Inva

0232399 19N

Ty
13 nPPO M1
14 D)2 >9057 28NN YY MT NPINN
15 0”951 MMTY DN

12



IBDO

== DONN 17

513 MY 91129 NaNN HY NN 2I¥aY PNAYND NI Y NIPY MY
10733 VIPOT DI YT YV

N)1ap

(N3N 1 9NY) PrYa VNPT P2 OTAY DY D) MNP NPT NIINN DY 9NNHN 290070 YTHN NN NIPY
N2YY DOIRINN NYMNM YPNVPPTN 22016 MNP 30 DYDY DI 29DIN ANNN DY MTN MIRN DIX 510N
oMM MANPNY 2902 NPT IAS 34 XD MNNIYN JPNY DRNN2 T 01 NNPNT 290D ¥R SV MISN
1909 YN HY MPON $INY NN NNPINN ININD TIVHNI NIDMN MY ,NNN PIY 2Y NNNKNN NPNINT DXNN

MNPPO HY DOINNA T 0NN NNPNY

120n 927

D2 MNPNY Y90 YR YW NPPD? HRIVIA NIVN MXIT NDWH HY 1 N1PD 1PN DNNNI NNTPD IR NI
,DMPIAN NAINA DI MAPANY 290D YR DY NPPD /MY»n ¥ 1PN NIYNN AR OT DY NOWIN
1N NPPD .DMINNY DOYININ NP OIM) DIVIN) DIPRNIVNM DIODIN DIMYI DINRINKD DIWIN DY 11
APN 72891 YN DIYIPN NNPA NPNY DNNNI NIWIN NNP IWRND NI’ NTNI N9PINI NDIDINN
/799 DRNNA .NNPX22 DN NPNY D1 PHY DPMYRYNN DIMIYN 220 YTIMY PNV PYNI 1T NIVOND

MNP OV AYT ANN DNND DX PN

mpon

MPNIN Y1, TIY IR 9N 290N YTHNY NIDY 1D DINN 12T NS NMIYAD X2 NI ,NNPPY DY DOINNI

PIOM M3 ,NNN P Sy INHN NPMNY ORNND [AS 34 "mND»a MNNIYN JPNY DRNNI ,NPMNDD
ANIND TIVN2

A 1)
12
Cglgm‘z

NIV ONIN
2016 LOMIND 23 ,22aAX 9N

13
myypyin | anpnnno | annw nnp Pnam vaw xa aon oI 1NN

08-9744111 | 077-7784180 | 077-5054906 | 073-7145300 |077-7784100 | 04-8680600 | 02-6546200 | 03-6386868

www.bdo.co.il :129w 1nna 1P bdo@bdo.co.il (77317 6618001 ,2'aX YN ,48 'A2 DNIN 1T ,NMO2AN NDX N WUNY TV

BDO lIsrael, an Israeli partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BDO network of independent member firms. BDO is the brand name for the BDO network and for each of the BDO Member Firms



M1 mMop Ay Aana UNPoT 5)3]

N"Y1 0NPOT P12 TN HW

(N7Y 299R) £33 %9050 A¥NN YY N1 NeNnn

30.6,2016
4an nva 2INYa

= 11 0oN Y3 70

) 11 PAM Mnasnnnn Yo o

LONQUIR MINTTNN 7993 PNV PYN 0NN ©9MYNRN DYNINIAN

))n) 5) WLy 2016 VOMING 23
1Y 1) 12T D {09090 MNITN YN PIND
17019 M 32l
ailalvialsiinbal 20,0




N1 Mo1p NaMd Mana un-,oi-[ 5n;|

n"¥1 UNPO'T P12 TV w \ ’

2016 %3)%3 30 DY’Y 0229951 MNTY DININ’A

995 - 1 IN0a

NMP NH2Y ,2005-N7OVWNN LN MNP) DMDINS DIMPY DY MPIAN PIND (186 PYD NXIINY DNNNA
11997 NN 32N NPV 1.4.2008 DA (MY TIRNN NNPN IN NNPN -19NY) N7YA 5. 7.2 T2y DY DINNINN
LONPOYT P32 772 HY DIHND NP NN MINNIA NOMIND ,NOMIN NIAND TINNN NNPH

L2320 DY OISR TN YTY DTINNN NP 232N DY NVIDVN SYNNN IAVIN 220N NN TN

23297 NPWN VINIAD NN PIY PIRND NN NP NDITINNN NPN

.2008 919N 1 TIANDNA DN MM 9INMY NI2ND NMYYH NPNN 19NN

VNPOIT PI2 YT NINY NYTINND POOON DTN MITNON P2 DION ONNI NN MPYN NNONI
) 1PN PA,YAP) 050N L(7P)aN-19ND) NYA DRIYID UNIPDYT 732 PAD (7DYTAIVN MNNIY- 1PND) DN
9179 1Y YYD MYPWNY DM DIMPY D910 NP NHANN DIVOND MMVYPN NMINSINND D52 NY» 232N
PN NPNRY DY NOVIV NIPIAD NIDIN TPV YOI NPNRY OMPY IRIPNL XMPY  NMYpYnn pn
VTN DD DN INND TOIM NN MINIT INNN XY ,N9PN DIN MINXXIN DD XY P32 INKD .NIYpPYn

.D»9U5N MNYTN RNNPY

P9 D) NP NYTIN NINM INKNI NIAND MINY NN YIATI XD 971N PIND (3)(X)4 PYO MNNND ORNNA

N

N

0)

TOYNNAVYND NPI2N 290y - 2 NN

995
MOLXVY TPNNAYN NPITH ,DXD2IPN MNNAYN Y5YD DMIN 9D 1D9Y) DM DMIPNHNN DMIDIN MNYTH

MYT7 TAS 34 »IND»2 MNNIVN PN YIAPIV PN MY ,0MONIVYN DM9DIN MNTI DXVIPIN 1IWINN

DN YD YN ININD TIVND NOON MV, NNN PIY DY NNNNN NPNIND DRNN) 7O»I2 MNP 290D
LDMON DXONNNN DMINIAM 2014 120X T2 31 OPH DPMHIYN DMIDIN MNYTN DY TNd

:TAS 34 »IN9353 MNNIYN 1PNY NS Y N9N8H

JAS 34 5nI8532 MINNIVN 1PN MIRMND DINMNND DI D1NINNNN DMIDIN NMMTN

15

N

.2



